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CDVCA Standard Documentation Project 
Preface 

The world of community development finance has grown increasingly 
sophisticated in its multi-faceted responses to poverty, joblessness and 
environmental degradation.  One of the most sophisticated approaches yet 
involves the marriage of the tools of venture capital and private equity investing 
with a wide range of social goals.  This approach--what is termed by its 
adherents “community development venture capital”--has been successful at 
stimulating productive economic activity in resource-starved communities while 
encouraging the creation and growth of businesses dedicated to the “double 
bottom line.” 

The authors of this volume became involved with community 
development venture capital, one as a master practitioner and the other as a 
student of venture capital law, because of a shared interest in using the tools of 
the private equity world to address some of the problems of the broader world in 
which we live.  We were asked to adapt the model documents found in Joe 
Bartlett’s Equity Finance treatise for use by a coalition of funds engaged in a 
different kind of private equity investing.  Throughout the process of adaptation, 
we came to realize that the differences were less significant than the similarities.  
As a result, the documents in this volume (a small sample of the larger range of 
documents found in the treatise) depart less than we thought they might from 
standard “deal” documents from a private equity transaction. 

As such, they may be equally useful for anyone entering into a private 
equity transaction.  At the very least, they provide a road map of is sues of which 
one should be aware in making a private equity investment (or in soliciting one).  
Copies of these documents are available on diskette for IBM-compatible 
computers running Microsoft Word 3.0 or higher.  If you are interested contact 
CDVCA at the address in the Introduction. 

A word of caution:  Every transaction is unique.  The laws of each state 
differ.  These documents are derived from a variety of transactions over the 
course of decades.  Although they represent the lessons of those years of 
experience, they should not be used asand are not intended to be-a 
substitute for the advice of a lawyer familiar with your specific transaction and 
the state laws that govern that transaction.  They are also more helpful if read in 
conjunction with the treatise to which they constantly refer.  Information on how 
to buy the treatise follows. 

Joseph W. Bartlett, Esq. 
David Ehrenfest Steinglass, Esq. 
New York City, April, 1997 
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Joseph W. Bartlett 

Joseph W. Bartlett is a partner at Morrison & Foerster, LLP in the firm's 
New York City office.  He is also an adjunct professor at New York University 
School of Law.  Mr. Bartlett is an expert in, among other things, corporate 
restructurings and venture capital transactions. 

He has published numerous articles and books including: Equity 
Finance: Venture Capital, Buyouts, Restructurings and Reorganizations, 
(Wiley 1995, Supp. 1996, 1997); Corporate Restructurings: Reorganizations and 
Buyouts, (Wiley 1991; Supp. 1992, 1993); Venture Capital: Law, Business 
Strategies and Investment Planning, (Wiley 1989; Supps. 1990, 1991, 1992, 1993, 
1994) and The Law Business: A Tired Monopoly (Rothman, 1982).  Mr. Bartlett 
“literally wrote the book on venture capital financing.”1  

A former Undersecretary of Commerce, law clerk to Chief Justice Earl 
Warren and President of the Boston Bar Association, Mr. Bartlett graduated from 
Stanford Law School where he was president of the Law Review.  He has been an 
acting professor of law at Stanford and an instructor in law at Boston University 
Law School.  Mr. Bartlett has been profiled in trade publications as one of the 
leading practitioners in venture capital nationwide. 

Mr. Bartlett has acted as counsel to, a director of, and shareholder in, a 
number of development stage companies during his 35 year career in the venture 
capital business.  He was a founding stockholder and a director of GMIS, Inc.; 
chairman of a publicly traded REIT.  Mr. Bartlett has been a director of, among 
others, Advanced Telecommunications Corp.; Shawmut Bank N.A.; the Shawmut 
Corporation; the Harbor National Bank; and the Northeast Federal Savings and 
Loan Association.  He has served as a trustee of a series of public mutual funds 
and as counsel to asset managers throughout his career, including the managers 
of public and privately invested assets.  He has a been a limited partner in a 
number of pooled investment vehicles, including Bain Capital and Needham 
Emerging Growth Partners.   

Mr. Bartlett is a member of the Council on Foreign Relations, a member 
of the Board of Trustees and Finance Committee of Montefiore Medical Center 
and Director of Cyrk, Inc.   

                     
1  Woolsey, “The In Between:  Venture Capital Lawyers Pair Investors with 

Entrepreneurs,” Business Law Today 14 (Nov/Dec 1996). 
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David Ehrenfest Steinglass 

David Ehrenfest Steinglass received his A.B. magna cum laude in 
Urban Studies from Harvard College in 1989 and spent four years working in the 
community development field before entering New York University School of 
Law.  He received his J.D. magna cum laude in 1996.  Following law school, he 
clerked for the Honorable Leonard B. Sand, United States District Judge, 
Southern District of New York for the 1996-1997 Term. 

David spent his summers during law school learning about the legal 
aspects of the private equity business at Wilson, Sonsini, Goodrich & Rosati in 
Palo Alto, California; Foley, Hoag & Eliot in Boston, Massachusetts; and with 
Joe Bartlett at Morrison & Foerster LLP in New York City. 


